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"QWURGXFLQJ $'/(5 /IRGJ

"QWH YHU KHDUARI 6RXW 7\ LRO$' /(5 / RGIH5"77( 1 IV D LRP DQWE |LYH WU UHWHDWNOML
VKRUAGUYH RUFDE®I FDUUGH ILRP WH QHDLE\ VRZ Q Rl %RODQR $@ D\ V VHHP LQI® EDWHC
10 JRGHQ @KWDQG Z W VXEVBI ELLGVRQJ DV D VRRWIQI VRXQGWDFN WLV FKIE ®RGIH VW
P DMVWED@ RYHUBRRNQI WH' RGP W 0 RXQMIQV 1Q 1 RUMHUD VXD Z KHH \ RX FDQ GMX RXI
VSIUVWRDUDP RQI EQM XODQGVFDSHY

$' /(5 /RGIH 5"77(1 RSHQHG IQ DQG IV RQH Rl WH P RUH UHFHQWDGGIMRQV R \IKH
IDP IO XQ $' /(5 * LIRXS ZKIFK LV P DQDIHG E\ WH VHYHOW JHOHUDMRQ Rl WH 6DQRQH!

IDPI® : M  LRRPV DQG VXWBIQDE® FROWKFWG ILRP ZRRG DQG JOW $' /(5 / RGIF
5"77(1 ZDV IQVSILHG E\ VDIDU ®GIHV 1Q $IUFD Z KIB! WH LOMURDY KDYH D VRXFK Rl W@
ILRP QHIKERXUQJ DSIOH FKDBW 7KLY HYRNHV D OIGEDFN LQYIMQI HQHW\  Z KHUH \ RX (
UHFHLYH WH XWMUIUHHGRP  DQG @ KVHW WDW RX YH EHHQ FLDYIQU

$V WH ®RGIH RQD DFFRP P RGDWV FKLGUHQ DIHG HIKWA HDU/ DQG DERYH \ RX @QRWEH [
PRWH P DWWH DW RVSKHWH P DNQJ IWDQ LGHDOS@FH IRU IUHQGY KRQH P RRQHW/ DQC
FRXS®N VHHNQJ VR JHWEDFN VR QDWUH &KRRVH \ RXURZ Q SDFH "I \ RX LH VHHNLQJ RXVERR|
DGYHQMUHYV WHQ WHUH DUH QXP HLIRXV KINQJ SDWV DQG JXIGHG EINH VRXW/ DZ DMQJ \ R
WURXIK IRIHW DQG WH VXURXQGIQJ P HDGRZV DQG YDAV 2 U\RX FDQ XQZIQG Z 1w
VXP SWRXV P DAVDIHV DQG WHWDSIHV 1Q WH GHFDGHQWP RXQWIQ IQVSILHG \SD : W W
@®GJHV DOIQFOMYH DUDQIHP HQW \RX FDQ WFN QR D GDI® SWRIWDP P H Rl DRAYME
LOVSILHG E\ WH VHDVRQV DQG GHIFIRXY WDGMRQDOFXIMOQH FHOWHG DLRXQG IUHVK  VHDVRQIX
DQG BRFD® VRXUFHG IQIWHGIHOW "W/ WP H\R \Z MK RII DQG UHYLYH\ RXUHD



LR SUFKLWHFWXU

6LUMDWMG LQ D JOGH RQ WH VXQQ\ SOWDX Rl 5HQRQ 0 RXQUAQ Z KHUH WH VRRWIQI VFHQOWR
OUK DQG IlU WHHV IOWH DU $' /(5 /RGIH 5"77(1 DSSHDW/ ILRP QRZKHWH JIMIQJ WKH
IP SUAWRQ RI D VHFUHWP RXQUIQ UHWHDW

7KH ®GIH ERW KDLP RQIRXV® EGIQGV Z I IW OXVK Z RRGHG VXULRXQGIQIV Z KIG! VWGP DNQJ [
WP HQW7Z HQW J@W DQG E@FN Z RRG FKDBW VIMDURXQG WH P DIQ EXITHQI HQFLLF@QU W+
MGH RI D\KIP P HUQJ JUHHQ ®NH 7KHUH DUH DOR VE R MIGH Z LQJV WKDWKRXVH MQIRUVXIMV Z Wi
WHUEUHDWVEN.Q) SDQRUDP DV DQG WH P SURMLYH SDQRUDP D VXIWWAV

"QMGH \ RXUFKDBMRUVXIWM \ RX @ HHOD VHQOWH Rl Z HEHIQJ DQG @ KWQHW ILRP WH @LIH JOW
Z1QGRZ V' QDWUDOIDEUFV DQG Z RRGHQ IXUQIMKIQIV WDWSLRYIGH DQ HDUK\ DQG FRP IRUEEG
KRP HILRP KRP H

7KH PDIQ ®GIH WOI IV VP IO XQTXH DGRUWDHG E\ FREXUXO SUQMG WP EHU Z DQY
IP SUMWIYH ZRRGZ RNV DQG Z LQIEDFN GDWHU FKDILY  Z KIB! WH UHWBXUDQWRITHYY XS W
Z LGHUOHW RQ D SOWMU Z W W H] SDQVLYH J@] HG Z D [ LDP 1QJ WH RXWIGH Z RUTS



r oXVWDLQDELOL\

$V \RX QMQ RXWIRU ZKMSHW IWLRP WH VXURXQGQI IRUHW \RX@ UHDDH KD
VXWRLQDELQN IV DWIKH FRUIHRI $' /(5 /RGIH5777(1 0 RUH WDQ MWK RXUWSIFDOZ RRGHC
FROMXPARQ WH HOWH GRGIH LV DQ LOVSILHG DUFKIWIPWUDOGHD KWGLHDP WXS E\ $QGUHD\
DQG . @XV 6DQRQHULQ FREDERUIDMRQ Z W DUFKIWIRWH XJR ' HP HW

/ RRN FRVHO HORXJK DQG \ RX @GVFRYHU WG Z RRGALDIVWDQG DUNZ MK HQLIP DAE HDI B\
VXUHSWARXV® FDUHG LR WH JDEGN DQG IOMUIHVAQ) SDOH@R) E\ RFDO9DO* DUGHQL
DUMAVO DINXV' HDIR

$' /(5 /RGIH5"77(1 VP RXQWIQ GRFDWRQ DOR LQYIWAV \ RX VR P RYH DURXQG Z W P IQIP D
LP SDPWWKDQNV VR WH FRP S@P HQB) XVH Rl HOIPWE EINHV D VKXWBI VHUYIEH DV Z HDD\
WH KMRUE P RXQWIQ WD D\ 5 WQHUYDKQ

7TKH$' /(5 JIRXSV QHZ $' /(5 1RU 3@QHWIQMDWYH DIP V \R VKUWD@GHAMRQ P DNQJ
SIRFHWHV \RZDUGV DGRSWQJ VXWRIQDE®! SWDPAFHY WIRXIJKRXW $V SDUNV Rl WKL\
FRPP W HQW $' /(5 6SD 5HVRUV DQG /RGIHV DIH ZRINQJ VR REWDIQ \WWH GDGIQ
HQYLLRQP HQWO( DUMFKHFN FHUAIIFDARQ |RERZ IQJ WH WIQGDLEY DQG FUMMUD RI WWH * 678
* REDOSXWILQDE®! 7TRXUMP  &RXQFLO



$'/(5 IRU 30DQHW

$VSDUARI WKH$' /(5 IRU3/$1 (7 DFMRQS@Q $' /(5 /RGIH5"77(1 IV VENQI GLHRMAMS\
VR DFKLHYH ( DUM&KHFN &HUMLIFDMRQ  LOFXGLQJ

5HVSRQVE®! 5HVRXUFHV ~ &RQVARXV XVH Rl UHMVRXUFHV P IQIP MQJ ZDWM  FRGIPAQ]
WDIQZ DWU DQG WHDWQU  Z DAWWMZ DWU IRU LULIDWRQ (P ELDFIQ) ALFX@U HFRQRP\  DQC
VXWIRIQDE®! DOMUDDWYHY VZ WRKIQD VR UHILADE®! JOW ERWBN DQG DGRSWQJ SDSHUIUH
FRP P XQIEDARQV

|/ RFDOBXSSQO &KDLQV 7KH$' / (5 IRRG SKIBRVRSK\ |RFXVHV RQ VKRUMRFDOVXSS® FKDIQV
VXWEIQDE®! DQG VHDVRQDOSIRGXFH 5HVRUNV RITHU D JDUGHQ VR VRE®! FRQFHSW XWDAQJ
KHUMRIH YHIHVEEGN [LRP RQ VWM RU DQIE NVRKHQ J DUEHQV

6RFLDO5 HVSRQVIELAW  $' /(5 DIP V VR SLIRP RW Z RUIN @H EDDQFH DQG VXSSRUMW A |
Z I WDIQIQJ SLRIWDP V

) RUVKH ( QYLLRQP HQW $' /(5 VSRQVRU/ WH FLHDARQ RI IRRVEDWY DQG VXSSRUN &FD
IRUAMA DXWRUWHV 1Q 6RXWK 7\ LRO

YRU3HRS®! $' /(5 KDV D FRP P WP HOWR FXOXUDO VRFIDO DQG RXWHDFK SURMIFW 6 XFK
DV VXSSRUAQJ / RFID 6KHBMUHG : RUNWKRS 1Q BRXW 7\ LROWR SLRYIGH HP S®\ P HQWDQC
VXSSRUMR SHRS®! Z IV GVDELDAHV

) RUEXQOXUH  $PWYHO SUHVHUMQI GRFDCZ IMGRP  VXFK DV VXSSRUAQI GRFDODMUDY KHUVRD
DQG R DQMQI FXOYUDCHYHQW

Y)RUL DWUWH $@8' /(5 UHVRUN XVH HFR 1UHQGO® FHUAIIHG FOGDQIQI SURGXFW DQG DYRIG DX
FKHP LEDOY 1Q WHLUJ DUBHQV DQG J UHHQ DUHDV



$ 6HDVRQDO +DYHQ

| RFDWG P HWHV DERYH VHD GIYHOIQ WH KHDUARI WH 81 (6&2 : RUT + HUVBIH VWM R
WH' R&®P MWV $' /(5 / RGIH 5M0MAQ LV D QDVKDOKDYHQ Rl WDQTXIEN GHVSIW EHIQI MWL
P IOXW GUYH DZ D\ 1LRP %RODOR WH JDWAZ D\ VR 6RXWK 7\ LRO

)RUD VRXFK RI QRWROID VBNH WH WP HOMW %H@ ( SRTXH UGH RQ WH 5MWQHU %DKQ [
FHQMUHV RG QDURZ JDXJH WDIQ WDWZ LOVINH \ RX ILRP WH KHDUARI %RPDQR VR GLLIHUHQ
SOFHV 1Q 50MAQ <RX FDQ WHQ HP EDIN D WM RI WH DUAFDE®! FDU DQG VHHP LQI® 1® LOW
WH SOWDX R UIHDFK \WWH ®RGIH

6FHQHV FKDQIH Z IMK HDFK VHDVRQ "Q WH VSUQJ DQG VXP P HUZ KHQ WH GD\ V DUH ®RQIHU W+
DU IV P I@HU DQG WH YIELDQWE®RWRP V EOQNHWWKH P HDGRZV \RX FDQ HYRNH \RXI
Z DQGHWXW E\ JRIQI P RXQWIQ EINQJ RU KINQJ "Q WH DXWP Q \RX FDQ WSS®! QW
WUWJIHGKRQ WH WDGMRQDOIRRG DQG Z IOH VWMWQJ Z DBV DP RQJ IDA@) ®GDYHV 0 HDQZ KL
WH Z LOMUP RQKV EUQJ 1Q WH JHQWBI P DILE RI D KHDUAZ DUP LQJ VNLDQG VSD VHDVRQ Z LW
DP S®! Z .OMU KINQJ RSSRUMQMHY 9RPDOR RITHY/ SGIQW RI ERXWI XH VKRSV UHWIXUDQW
DQG FXOWODMDPARQY P DQ Rl ZKIFK DWH IUHH ZIWK \ RXU FRP STP HQWU  5MWWAQRDUG
+HDG VR WH "FHP DQ 0 XVHXP KRPH R WH 1HROQKIE PDQ ~ WL ZKR ZDV QDDA
SUHVHUYHG 1Q IFH IRU \HDW/ 7KHWH DUH HDV  WDIOFRQQHAWRQV \R LHDFK $' /(5 / RGIF

5"77(1 ILRP 0 LOQ DQG 0 XQIFK Z KI®I "QQVEUXAN DQG 9HLRQD DUH WH QHDUHVWQWALDDARQD
DILSRUNV ®MW/ WDQ D VE R KRXUV GUYH DZ D\



























