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$'/(5 6SD 5SHVRUW 67&’

"BOV P RWMMQVSIUQ) QHZ YDFDMRQ GHVODMRQ $' / (5 6SD 5HVRUMG"E/ "$ RSHOHG 1Q XA
$ KDWP RQRXV EGIQG RI FRQMP SRWDU DUFKIWPWIH DQG LQQRYDWH VXWIIQDEG

GHVIQ 7KLV H AMQI VXWBIQDE®! VSD UHVRUAEUQIV VRRI HWHU WH HWHQUWDOH®P HQW RI /
' RGH 91VB Z WIQ RQH H FO(LYH "MDQG HVFDSH

5HWMQI JHOW® ZIWIQ DQ DUHD RI RXWAMBQGIQ] QDVWIDOEHDXW $' /(5 6SD SHVRUMG™/ "$
HOWR V D WXQQIQJ FRXQW VIGH ®RFDWRQ Z MK GILHPWDFFHW VR WH EHDFK ' HVLQHG \R
SLRP RWM D KROME VHOWH RI Z HOEHIQ) DQG LHYWDQDMRQ WKLY 1P SUAWMYH P RGHLD UHVRU
IHDXUHY VWK LRRP V HDFK Z W D SUYDW WIULDFH RYHURRNIQJ WWH 0 HGWIULDQHDQ 6HL
EH®RZ

$OUHVFR @IQJ IV DWMKH KHDUARI $' / (5 6SD 5HVRUNG"E "$ SKIRVRSK\ Z WK WUHH SRR
HOGBMW SDINDQG | BZ HU DQG KHLE JDUGHQV DQG VE R UHWIBXLDQW VHUYQD TUAVK  VHDVRQD
FXIMOQH 6SD WHWDSIHY DQG Z HOEHQJ WHDW HQW KDYH EHHQ GHMLIQHG VR KDUDHW WH
SRZHU Rl QDMH DQG LOFOXGH ®RFDOKHEV ZIGI®ZHY HWDFW R DQG |UDIWDQFH
KDUHVMG [ LRP WH 6LFLIDQ KL@Y DQG YDA V

"QGXQH WH VHQWHV DW$' / (5 6SD 5HVRUMG&”/ "$ DQG H SHUHQFH VBRZ WDYHODWMW P RV
LQVSILQ]



LR SUFKLWHFWXU

7KH GHVLIQ DQG FROMXFMRQ Rl $' / (5 6S e RUNG"E” "$ KDV EHHQ P DWMLP IQGHG E\ WF
6DQRQHU IDP 1® ZKR DRQI ZIW GRQWDQGQJ SDUQHU DUFKIWIFW + XJR ' HP HW KDY+
VXFFHWIX@ FUHDWIG D VXWEIQDE®! \ HWEUHDWVNLQ ® EHDXWXO IMDIQG HVFDSH

7KH DEVROW HP ERGIP HQWRI IXQPURQ DQG IRP $' /(5 6SD SHVRUNG'&"$ KDV EHHC
GHVIQHG LQ SHUHPWKDLP RQ\ Z W IW XQITXH FRXQW VIGH ®RFDWRQ RQ WH VRXWHLD FRDWAR
BIFL® )WRP WBUMR IIQMK WH DUFKIMMPXIDOGHWVIQ DQG P DMUDY VSHFLIHG KDYH EHHC
FKRVHQ VR HQKDQFH WH VXURXQGLQIV DWHU WDQ [P SDFWRQ WH @QGVDSH $ ®&Z ®ivH
VWKPMUH ZKIFK P HGV VHDP GMO [OR WH KIOIGH WH SUIRSHUN SHUHPD SLRP RWV W
HWRV Rl VHDVRQDCDOI LHVFR @NQU

$ VHOWH Rl LHVWX@HW KDV EHHQ DFKIHYHG E\ FGIYHUD @ONQI WH [OWIURU DQG H WIURU Z LW
@QHDU Z DWAU FKDQQHY WDMBZ  VHUHQHO® WLRXJK WH FRP P XQDODUHDV DQG UHWBXLDQW 7Kk
HITHPWY DUFKIWIPXLDE@ \WMNQI  DQG WH P DWMUXOXVH Rl Z DWAU HIIRUBMAD GUDZ V WH H F
WIRXJK WH EXI@IQI DQG EH RQG VR WH JDUEHQV DQG WHQ RXVE DGV VR Z KHWH WH VH
P DILED@® P HHW WH W



OXVWDLQDEOH "HVL

6XWILODE® LV DAMGH FRUH Rl WH UHVRUAZIMGP DO\ Rl WH LOWMURDY |HDUQJ Z DAY FOG IC
QDWUDOXQEDNHG 6LFLIDQ FO\ Z KIFK DPAMW SLRP RWAV QDWLDOKXP IGIW FRQARO ) RRUQY
WULRXIKRXWLY LQIMKHG Z W 2 SXV 6LIQIQXP  DQ HFR®JLFDOP DWIUDOFRP SUMQJ P LOXWAT
FUXVKHG EUFNV DQG @P H P RUBU "Q NHHSIQJ Z IWK IW MDQG ®RFDARQ VRP H Rl WH EXLEBLQI\
DLH FOG LQ 7XII D9RGDQE LRFN VRXUFHG [LRP WH Z L@ \WMIULDIQ DLRXQG 0 RQWM (V@D

1 DIUDOWP EHU HBP HQW VXFK DV Z DOFDGGQI DGG D FKDLP IQJ VHQVWH Rl Z DUP W DQC
FKDLDPWU $W$' /(5 6SD 5HVRUNVG’&” "$ WH FHGDU Z RRG VHOIPWG LV IQGIFDWYH RI W
VXURXQGIQI HOYLLRQP HQWDQG LV JHQW VKDGHG 1Q KXHV RI QDWDOVDQG  + DQGRLDI W
ZRRG SDOHY DLH SUQWMG Z W VXEV® SDWMOP RWYV ZKIFK DGG VR WH $' /(5 JURXS)\
WL QDWLH VWGB! DOR | RXQG LQ RWHUUHVRUN

(YHUWIQJ ZH GR LV IQIRWP HG E\ D QRQ QHIRWDE®! SUQAS®I RXU LHVRUAKDV \R EGIQG IC
Z W WH @QGVFDSH Z IMKRXWDOMUQJ W QDVKUDOEDDQFH DQG EHDXW  %ARDUFKIWIRUH Z D\
WH RQD ZD IRZDUW : H RSWG IRU D GMVSHUAYH @ RXWRI MQI®I WRUH  EXLCIQI\
DOMUQDAQ] Z WK ERVBQIEDCRDVHY  7KH 6DQRQHU) DP 1O



r 6XWRIQDEIDN

(YH) DVSHFWRI WH $GBU * LIRXSV KRVSLMION LV IQMOMED® FRQOHAMG VR DGYRFDWQ
VMRIQDEION "Q HDFK DUHD RI WH UHVRUMMH HTXICEUXP Rl WH QDAUDOHQYILRQP HOWKD\
EHHQ UHVSHAMG XVQJ IOM@HOW\VVMPV KHDOM\ PDMUDY DQG D r HFR®JILD
1Ol LDVAXFW(LH

$' /(5 6SD5HVRUN  / RGIHV HP ELDFHG VXWWBIQDEIDN ®QJ EHIRUH MWEHFDP H | DVKIRQDE®!
FKRRVIQJ VR KDQG SLEN H FHSWRQDOGRFDMRQV Z KHUH JXHWY FDQ HOWR WH O] XU RI QDWKLH
7RSSHG RIl Z W D ILUMFOW VHUEH DQG Z HBRP LQJ LOIRUP DODW RVSKHUH WKH RXVBRRUY 1)
DA D\ V FHBEWDMG

7KH 6DQROHU IDP L® DUH FRP P IMWAG VR EHQ) DPWYH FROMEXVRUD/ VR WH UHIIRQ  HQUXUQ
WDW QDXHY WHDVXUHV DIH DDV SIRWPMG DQG WDW HYHUWIQ) IV HFR®JIED@
VYWIIQDE®! DQG KDLP RQIRXYV  1LRP WH FROWXPWRQ P DWUDY DQG P HWRGV VR WH HOHUI\
DQG IRRG VRXUAQY

7KH $' /(5 JIRXSV QHZ $' /(5 IRU 3@QHWIQWDWH DIP V VR VKULWD@GHAMRQ P DN
SIRFHWHV VRZDUGV DGRSWQJ VXWRIQDE®! SWDPMEHY WIRXIKRXW $V SDUN Rl WL
FRPPIMP HQW $' /(5 6SD S5HVRUV DQG /RGJHV DIH ZRINQJ VR REWIQ WH GDGQ
HOYLLRQP HQVBO( DUK&KHFN FHUMIEDARQ |RERZ LQJ WH WBQGDUGY DQG FUMWUD Rl WH * 678
* REDOBXVWBLQDE®! 7TRXUMP  &RXQFLO













































